


%

%



67/8

*

6770#

%#

&



$ #
( . =7
* 5 4
) ( >#777
6777 )
2 ) /007
*@ 67/8 $
4 4
A $
4 ,
$ )
$ #2
#
B 2
$
67/8
$ #.
E
2 * 67/8 5
% - 4 DG%-E 5
67 6771E# )
4 )
2 5 * +

/6< 67/8

6 ><

/>

=7<#

5 +
60 7 7 $
G%- (
1#68/  #

67/> $

*

)

67/8 [I#I77

*

5 #
A
* )

) (

F G
D/#?0=



<t
$* % $
$ * $ 5 * * # *
) $ 5 ( #
9 $ ) 92 5 $
5 $ 5 *
67/> 5 ) 67/8@
) 66< $ *H
9 4 ,C $ 67/:
* 87> ) *
$ x % #  67/8 * . C
(#
9 ) , * $ #9
*) 5 ) )
5 ) ( $ 677=#% 67/= )
17< B . # $ +
* $ * $ ,
) ( 8=7 =17 $ 67/7#
$ * $ 5
5 $ #
+ ) ) F * $ )
$ )* 6767 * ) x4
$ 2 *
#
C 67/8

/< + 67/>#



9 %

11<
67/>E#

/00=

*

?1

$

67/?

106/#

4 H
%
1#116
5
*
#
)
*
|
C *
G *
* 1%

J

67?
1#1?0

*

/ 0< (
D6/< 67/ 87<

< 67/>#
$ B)
>/
7= #B 4 *
)
5 * )F B)
$ 4
HO#H
A)
$ 67/?
#
J 4
* $ #
I J b5 *



%

%

*

* | &- J#
67/8 A)
K * >>
==8#=0> : >10#=7 2#
) ) (
(
#
* $ ) % # -
) 5
#
)
)
$
$ 5
+ H
$
$ #

I

* % #

% # #L B

9 A%& MA&.-AM
2& -% A,



!
"# 1% & $& ' ()
M+ - g(
$, L+
$/'01-%
%, (#
S - 1"$L(2 #
ol % 1$ 3 $
$', I- 40%
5 ("% & #
6 $! $7 $, #
( "4 1% % &

INCN K



%8



*"93%% 3'*"9
% % '

$% #

$ % &

$ % ' ( )<+
$ )+
$ )+
$" )+
$ %

$$

$ .

T S R =TI - -

$% & # <+
$% #

$ / )*+
$ %



T S R - - T O U e

S XX ZR.L

3 )+
)+



" %8

#T7"
/
! % <= >
& 01 - *2 "
3 $%
! #7T = |
/
&' ()™
" '
& 01 "ol A *2 "
3/ % +

9 7" $ $ 7" 9

. / - S 7/ (
"l <<= >
&01 " } *2 "
3 $ %
4/ 222
9 > " $ I
/ 345 67,
P 1?2 ;<= >
& 01 il *2
3/ % .5
I 8
/ 8. &, )
) &'
<= >
& 01 " *2

/ L :38. 3

&01 " *2 "

3 %

# |



< ! :

/ - <% = 6
I 1?2 ;<= >
& 01 # *2
3/ 3 % 3
4 [ [55
9" 7

/ $ >&
| <>
& 01 / "# #" *2
3/ % %S $
1 8" $ "
[? 4. # 6

! % ;<= >
& 01 "# | *2
3/ % .5
I 8 :" 9" 9
) /
&' ()"
]! '
& 01 "OHI T # *2
3/ 9 %. %9 $.
4/ /55 222 9 %.. %
"7% # ! " #
. / ( ; #
! %
&01 " 1" *2
3/ % +, 5

$

"8 #:



$ I # 3 ( /I @9 $
A 8. $ $ A
#" B< A | <
C '#+
$9" I : ?@AB
@' A >?7% > B> ll<-
)3 - % 9 1
@8 * A >SD ' > #"B<> " <-
( (=)@((1
B C 1D 1 DEF 8%
% $9" | : ?@AB

@ A >?% > # Bg>" <-
)3 - $ 9 1

B C 1 1 G 8%




A

"H#

8. $
B< A #!

6& 8 AG 8

78






%

%

) #



& &

$$

%

2

%

-/01 #



11_

/

N &

%



% 0

%

%

%

% |
%

%

%
4 $



%

%

% 4
3
# # =%
$
# %
4
%
$
#
# $
#
% %
" %
! #
%
#
%
+ #



$ $ 0 #
$ & +
& $ # %
$ 0 +# T
$ <
#
$ # %
$ #
$ #
$ #
( ! ”
5 #
$
$
A $ % % 4
$ 0 $
$ ! %
$ % i
2
$ ,%-6 / >:1
1 # % !
$ 8 ? )
) - 9 10?
2 %-6 >
1 # % !



%-6

%-6

* &

%-6

&8 8

# 88 ) #
* "
I |
<
#
< <
# >
" %
#
9 4
% % +
%
>
" #
$ @
#
A86
+ A (
A0 $
|
+ A %

%



%-6

%

%

=+

%

$

%

6$ A

-/:1
> #



*+

#$%$

&



%

) O

"120

%

#3$,.



1#_

#3$,.

%$ (



/[ " 3!
!
!
- % |
"12
&-*
'55 9
6 #; o,
+ ' &* #3, /<
&_*
6
% /<" $;
0 1
0 1 + 6 7
6 7
(
)
7 89 > >7



'55
0+21
) #
0-;21
$ '<

0 +
( #3$S
)
6 187A
8
A
+ A
68*@7
b
#$,B
#$,C

"12



=67

S

, 353

#3$,.



%

%

'55









#3$,.



( #$,.
1<? %B-
G5'5H G: #H
( #$,. (
C + 0C+1 2 & 1
5 62&17
. .0
. | <8l #$ % 6,B:% #$
-1 #$$C7 L)

(

A ( #.,



A#G

9'&

#$$C

#3333 9'&
#3,.
; 353



#3$,B

#3$,.

#3$,.
9 +
#$,B #$,C
%%

=+



#3$,.



#$,;

#3$,.

#$,.

#9,.



(?

E?

E?

*

#$-

S (

D$-



#3$,.

3+

#$,B



( %
l( 5
6
1(6 E@
> 2
>
E?
+
( 2
)% 02)1 <
: 15
E6
K

$C ; #S,.
5%
35 $3$
+ % .
J 8
D
(
8 687
#$,.
#BS$ $5% ) #$,5A
%:
D;$ $3$3

$ (K



(6

167

L

'556

H#5 58S .5 5%

( %;$ $$$

#3$,B

#3,.
#EH#,

%3 (
%;- D$$



J*-

9
@ <8 *<8
)
#$,;
#$,.
+
*<8 3
@ <8
H-
"<

@<8

@ <8

*<8

#$-



3!

#$,B

@ <8

#$,C

*<8



1(?

%.-
#$,.



J)

#3$,B



+F
#$,D

+F

#$,,



GIE( ! %C$ %D. 9'& %$
( #S,.
=6(? G'=(6 C; .-
E D (# MC C.:$ 9& D
#$,. +
# I= %C$ )
G I" G #3% ' %,
= #$$C
G'b= .C 9'& +
# ! *
A LN
& M
J I= I %C$
%,$ ;$
G!' 6 G'E 9'& ,D# 9'&
> I= J %C$ !
"5? Gl''6 W - %,% ;$
G'E<6 9'& ( ,DB:$
9'&
) 0) 5
55 E? I= *
Gll< 6 . D- %C$ %%B :$

G'(56 P



! 1 ##ll
$
%
$ n
&
% %
% %
%
%
)%
n #
%%"
&
18

%&

7

(

S#

%&



$ *0op " + 4 5 5

(
% 1
1 n * 5
% 2
%
Y%
/ ( %& 4
% 01 2 ( 6* 6
3 % 4 :
0
5 " 7
(" - 6 80 4 9
3 0
$ " -
50 50 ( %&
# o, *
( %&
3 7 30 :
5 O# ;
"8 ! ., * <

& H#$ %&
I -



5 -
" 0
"1
5 »
3% 2
5 0
%0 0

" %0 O



%

%
%%
1%

% &



, %

%

%

12 9
2 >, 2
>
2
3
, "_f
%&
0 -
: ) ,
% )
?2 & *
0



%

%

‘%

%0

%



O &

%

1

5

0

B $
, 5=,(1DC
%
%
% %
o , "
$1D %
# #
#

C

6 A B
) 764D

2



2016 At A Glance
[ Dwt [ Built | 2018 | 2016 ]  +/- %
1. ClarkSea Index
(Index (S/day. average) [ 1440 9447 | 3455
2. World Trade, m. lonnes
o 2,885 3.003 3.1%)|
Gas 128 344 4.8%
Dry Bulk 4.820 a.884 1.3%)|
Containers 1.668 1.726 3.4%
Others 1.122 1.145 2.0%
Tetal 10.823 11,101 2.6%
.%ﬂaﬂﬁ.w
(end) |
Tankers 523.8 554.6 5.9%
776.6 794.0 2.2%|
Subtotal 1300.4 | 13486 3.7%|
Orderbook (end) |
Tankers 1043 758 -27.3%
Bukcarriers 131.5 85.6 | -34.9%
Subtotal 235.8 181.4 | -31.5%
‘Scrapping |
Tankers 2.4 2.6 &.9%
Bukcarriers 30.5 289 -5.2%
Subtotal 29 315 3. 4% |
‘Scrap Prices, $/idt {end) |
Tankers 290.0 290.0 0.0%
Bukers 282.0 290.0 2.8%
4. Average Earnings, S/day
‘Oif Tankers |
VLCC <2010 64846 | 41888 -35.4%
Suszmax 22010 46713 | 27.567 | -41.0%)
Aframax 2010 37.977 | 22965 | -39.5%
Products (C) 21,444 | 12124 | -43.5%
Weighted Average (nos) 31036 | 17917 | -42.3%
Capesize <2010 9.080 8.208 -a.-m.'
Panamax <2010 7.205 6.712 -5.8% |
Supramax 6.578 5839 | -11.2%)
Weighted Average (nos) 7.002 5218 | -12.3%)
5. Asset Values, end period
VLCC 935 845 0.6%
Suezmax 63.0 545 -13.5%
Afrarmax 52.0 445 .14.4%
MR 35.5 azs -8.5% |
5 Yr old Vessel, $m |
VLCC 80.0 60.0| -250%
Suezmax 60.0 40.0 | -33.3%
Aframax 46.0 29.0| -37.0%
MR 20.0 220 -24.1%
360 420 -8.7%
Kamsarmax 26.5 245 -7.5%)
Ultramax 24.3 223| -8.2%)
5 Yr old Vessel Sm
Capesize 250 240 -4.0%
Panamax 14.0 14.0 0.0%
Supramax 135 150 3.7%)
6. Turnowver, Volume M. Dwt
MNew Orders |
Tankers 532 9.2 -82.8%
Bukcarriers 249 13.4 | -46.0%
Subtotal 78.1 226 | -71.1%|
‘Secondhand |
Tankers 278 17.9 -35.8%
Bukearriers 35.1 435 28.0%)
Subtotal 629 61.4 -2.5%|
subject to revision.
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